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YBaxaemsiii Urops FOpbeBuy,

BoicTynas ot nMi1a HHBECTUIIMOHHOTO cOOOLIECTBa, Accolralys Mo 3aluTe mpas
MHBECTOPOB oOpamaeT Baile BHUMaHKE Ha CIOXKUBIIYIOCS CUTYalI0 BOKPYT OJTHOW U3
BEyIIUX poccuiickux crpaxoBbix komnanuii — OCAO «HHroccrpax».

Kak Bam u3zBectHo, ¢ 2007 rona B komnannun OCAQO «MHrocctpax» HaOM0gaeTCS
OCTPBIN KOH(IUKT MEXTy OCHOBHBIMHU aKIIMOHEPAMH CTPAXOBOM KOMITAHUU — KOMIIAHUU
PPF Investments (38,5% axuwmii) u Xonaunra «ba3oBbii aneMeHT» (0onee 60% akiuii).

[TpruuHON KOHGIMKTA, CPEaU MPOUUX, CTaJla IPOTUBO3AKOHHAs, HA Hall B3IJIA,
MpakTUKa OJ0OPEHUS] MAXOPUTAPHBIM aKIIMOHEPOM — XOJIAMHTOM «ba3oBbIil sneMeHT»
CHCJIOK C 3aWHTEPECOBAaHHOCThIO. Kak HaM U3BECTHO, U3 OTKPBITBIX HCTOYHUKOB,
KOHTpareHTaMud IO JTHUM CJIeJKaM SIBIISIIOTCS CTPYKTYphl, aduIMpoBaHHbIE C
XonauaroM «ba3oBeiii  anemeHT». Takum 00pa3oM, MaKOPUTApPHBIM  aKIMOHED
CHUCTEMAaTU4YEeCKH OJ0OpSeT CHENKH, B KOTOPBIX OH CaM JK€ M 3aMHTEPECOBaH, YTO
IIPOTHUBOPEUYUT 3aKOHY.

Crpyktypel PPF Investments (OOO «MHuBecTunmonHass wmHunuatusa», OO0O
«HoBbiii kanurtan», OOO «Bera») yxe Ha NPOTSHKEHUHM HECKOJBKHUX JIET MBITAKOTCS
oCTIOpUTh (PaKThl HE3aKOHHOTO OJ00peHUs MOJOOHBIX CHCJIOK B CYJIEOHOM MOpSIKE.
ApOuTpakHbie cyapl HeoqHOKpaTHO 3anpaimuBaiu B DAC uHbOpMaLUIO O CTPYKTypE
Xonnuura «ba3oBblil 37m€eMEHT» IS TOro, 4YTOObI MOATBEPAUTH (PAKT HPHUCYTCTBUS
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orBetax ®AC HM pa3y He pacKpbula Cyly CTPYKTypy XosauHra «ba3oBbIi 3J€MEHT»,
MPEOCTaBIIsIE BMECTO 3TOro cBeneHust o crpykrypax OCAO «HMuroccrpax» wim OAO
«Pycan». Jlannas uHdopmMaius He SIBIsUIACh OTBETOM Ha KOHKPETHBIE 3alpOChl Cyaa H,
CJIeI0BaTeNbHO, HE MOTJIa CIIOCOOCTBOBATH CIIPaBEAJIMBOMY M 3aKOHHOMY PacCMOTPEHUIO
criopa B apOUTpakHOM Cy/Ie.

DaKTUYECKHU CIOXKUIACH MMapaJoKcallbHas CUTyalusl, IpyU KOTOPOi abCOIMIOTHO BCeE
y4yacTHUKH pbIHKA yBepeHbl, 4To OCAO «HMHrocctpax» HaxXoAUTCA MOJ KOHTPOJIEM
«ba3oBoro asnemeHTa» (PyKoBOACTBO XOJAMHIa TAaKKE MPSAMO MOATBEPKAAECT JAHHBIN
¢dakT KaK Ha o(pUITMATHFHOM CaiiTe, TaKk U B CBOMX MHTEPBBIO U KoMMeHTapusix B CMN), a
OenepanbHas aHTUMOHOIIONBHAS Cy»0a JTOro HE 3aMeuaeT M HEeCMOTps Ha
HEOJIHOKpaTHbIE 0OpalleHusl JPYruX aKIMOHEPOB CTPAaXOBIIMKA HE MpPHJIaraeT HUKAKHX
YCWJIMH JUIsl TOTO YTOOBI TOATBEPUTH HIIM OTIPOBEPTHYTH TaHHYIO WH(OPMAIIHIO.

Takoli mOAXOA CO CTOPOHBI caMoro JMOepaabHOrO, Ha Hall B3TJIAI,
PEryJIMPYIOLIEro OpraHa HECKOJIbKO YJIHUBIISIET, T.K. OH IMPOTHUBOPEUUT MEPEUHIO MEp IO
OKa3aHMIO TMOJJIEPKKH HHOCTPAHHBIM HHBECTOpaM, yTBepxkIaeHHoMYy IIpesuaeHtom
Poccuiickoit @enepanun J[.A. MensenesbiMm BecHol 2011 r.

[Ipyaumass BO BHUMaHHE BBINIECKa3aHHOE, YOeAUTEeNbHO MpocuM Bac B3sTh
JAHHYIO CHUTYallUI0 TOJ JUYHBIM KOHTPOJIb M B IENSAX 3alIUThl 3aKOHHBIX MpPaB H
UHTEPECOB  JI0OPOCOBECTHOIO  WMHOCTPAHHOTO  WHBECTOpa MOPYYUTh  MPOBECTU
IPEIyCMOTPEHHBIE 3aKOHOAATEIbCTBOM O 3alIUTe KOHKYPEHIMH MEPONpPUATUS IO
BBISIBIICHUIO CTPYKTYpPbI XOJAUHTa «ba30Bblil 3JIEMEHT», YTO, B CBOKO OUYEPE/lb, TIO3BOJIUT
NPEKPAaTUTh  CIOXKUBIIYIOCS  MPAKTHKYy  HE3aKOHHOTO  OJOOpEHUs  CHENOK ¢
3aMHTEPECOBAHHOCTBIO @, PABHO B II€JIOM 3aTSAHYBIIUMCS KOH(IUKT, KOTOPBIA yXkKe Ha
OpPOTSHDKEHUUM  MHOTHUX  JIET HAHOCHUT  HENONpPAaBUMBIM  Bpel  MHBECTULIMOHHOU

IMPHUBJICKATCIbHOCTHU Poccuu B riazax MHPOBOTO COO6H.I€CTB3,.

C yBaxxeHuew,

HcnonHuTensHbIN AUPEKTOP . J.B. Kynukos



Accoruanusi 1Mo 3aliuTe IpaB HMHBECTOPOB SBISETCS HEKOMMEPUYECKON OpraHm3aliueil, CO3TaHHOW B
amperre 2000 roma Ha 0Oaze KoopmaumamumonHoro lleHTpa 1Mo 3amuTe NpaB HWHBECTOPOB C IEIBIO
O0BECTMHUTL yCWIIMSA WHBECTOPOB IO 3AIIATE WX MPaB W YIYUIICHHIO KOPIOPATUBHOTO YTPABICHUS B
Poccun. Cpenn dimeHOB AcCCOITMAITAN - POCCHHCKHE W HMHOCTPAHHBIE HHBECTOPHI C CYIICCTBEHHBIM

pa3MepoM BIIOKEHUH M 3HAYUTEIFHBIM OIIBITOM Pa0OTHI HA POCCHICKOM DPBHIHKE.

Ynenwt Accouuauuu no 3auiume npaeé UHeeCmopoe:

Ansgpa-bank, Bocmox Hagpma Hneecmmenm Jlumumeo, /Jlapm Meneoncmenm, /lotiue bank, Hcm
Kanuman Iccem Meneoswcmenm, Kazumup Ilapmuepc, KHT @unanc Ub 000 HueecmuyuonHbwlii
bank, OM3, IIpomvtunennvie uneecmopwot, Ilpocnepumu Kinuman Meneoywcmenm, Peneccanc
bpokep, IIII® bema Jimo, HK PYCC-UHBECT. CAH K>numan Ilapmuepc, Temnamon Accem
Meneoywcmenm, YK YpanCuod, @uaunn Moppuc Ceitnz n0 Mapkemunze, Ixunoxkc @Daiinenc
Meneorncmenm, Iu-Cu-Jitu Iosaitzopc, Ipmumarc Kanuman Menedscmenm Jlumumeo, EOS Russia,

. @aemunz Qamunu 3o Iapmuepc, Amon, BOII, 340 «/Iudep»



